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to borrow in the name of the county an amount not to exceed
fifty per cent of the appropriation herein made, and in anticipation
of the collection of taxes to meet the operating expenses of the
county for the current fiscal year July 1, 1960, to June 30, 1961,
and to execute obligations in the name of the county for the sum
so borrowed, which shall bear the lowest rate of interest possible.
The taxes levied to meet the appropriations of this act shall be
pledged to secure payment of the sum so borrowed, with interest
thereon, and such obligation shall be executed by the county treas-
urer and the board of commissioners. Each bank in Oconee County
shall be allowed to submit a bid for the total or any portion of the
amounts herein authorized to be borrowed; and the officers are
empowered to reject any and all bids made therefor.
SECTION 12. The treasurer, upon written request of the County
Board of Education, is hereby empowered and authorized, if need
be, to borrow in the name of the schools an amount not to exceed
fifty per cent of the appropriation herein made and in anticipation
of the collection of taxes to meet the operating expenses of the
schools for the current fiscal year July 1, 1960, to June 30, 1961,
and to execute obligations in the name of the schools for the sum
so borrowed, which shall bear the lowest rate of interest possible.
The taxes levied to meet the appropriations of this act shall be
pledged to secure payment of the sum so borrowed, with interest
thereon, and such obligations shall be executed by the County Treas-
urer and County Board of Education. Each bank in Oconee County
shall be allowed to submit a bid for the total or any portion of the
amounts herein authorized to be borrowed; and the officers are
empowered to reject any or all bids made therefor.
SECTION 13. The treasurer, upon written request of the County
Board of Education, is hereby authorized and empowered, if need be,
to transfer to school transportation account and to school teacher
salary account, from the General Fund of the county, not to ex-
ceed fifty per cent of the appropriation herein made, in anticipation
of the collection of taxes to meet the operating expenses of the
schools. Upon the collection of the taxes levied for the operation of
schools, the sums so transferred shall be refunded to the General
Fund of the county.
SECTION 13-A. The treasurer, upon written request of the county
board of commissioners, is hereby authorized and empowered, if


